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STRATEGY OVERVIEW

Investors of all sizes are interested in using their
investment portfolios to help address complex
social and environmental challenges. Our portfolio
targets 100% equity and seeks to achieve positive
environmental and social impact and competitive
risk-adjusted returns over the long-term. This
model focuses on companies that advance women
in leadership roles and have higher levels of
gender diversity, which a growing body of
evidence points to better financial performance.1
PORTFOLIO CONSTRUCTION:
The portfolio consists of 20-25 stocks,
representing firms that show strong women
leadership. Considerations include the ratio of
women in the C-suite, on the board of directors, in
upper management, as well as how the firm
manages its practices in developing female
employees to their potential.
SECTOR ALLOCATION as of 3/31/17
Information Technology
Consumer Discretionary
Consumer Staples
Health Care
Utilities
Financials
Industrials
Cash

25%
23.5%
15%
10%
10%
8.5%
5%
3%

TOP 5 HOLDINGS as of 3/31/17
Mastercard Inc
Microsoft Corp
First Republic Bank
ULTA Beauty, Inc
Boston Scientific Corp
Sample Holdings consist of the top issues in each sector within the
model portfolio as of March 31, 2017. These sample holdings are
for informational purposes only and should not be deemed to be a
recommendation to purchase or sell the securities mentioned.
There are no guarantees that any securities mentioned will be held
in a client’s account. It should not be assumed that the securities
transactions or holdings discussed were or will be profitable. Data
are indicative only as of the given date. Holdings will fluctuate, and
no assurance can be given that an actual portfolio will be able to
obtain the same attributes.
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Senior Vice President
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Mark Callaway has managed “SRI/ESG/Impact
Investing style” discretionary strategies within
the Morgan Stanley Portfolio Management
platform since 2000. In 2014, he was named
one of Morgan Stanley’s Investing with Impact
Champions. In 2009, he co-founded the
Southeast Corporate Sustainability Rankings,
which ranks publicly traded companies
according to standardized environmental, social
and governance scores. Mark’s educational
background includes studies in both political
science and theater, as well as an MBA from
LaGrange College. He served as an adjunct
professor, teaching Investment Analysts and
Portfolio Management. In 2015, he attended
Oxford University’s Impact Investing executive
program. Mark holds the position of Senior Vice
President of Wealth Management at Morgan
Stanley, and is also a Senior Investment
Management Consultant, and Senior Portfolio
Manager.
THE GENDER ADVANTAGE
Gender diversity, as a financial consideration for
investors, is accelerating. This is driven by a
growing body of research that shows increased
diversity and a more inclusive workforce can be
attributes of strong performance, as well as by a
desire from asset owners to use their financial
resources as a tool to drive social change and
greater gender equality.2
MINIMUM INVESTMENT
$100,000 Minimum investment required.

FOR REQUIRED AND INFORMATIVE DISCLAIMERS, PLEASE SEE REVERSE.
Morgan Stanley Smith Barney LLC. Member SIPC.

SOURCES:
1.
Morgan Stanley Research, “The Gender Advantage” (September 2016)
2.
Morgan Stanley Research, “The Gender Advantage” (September 2016)

DISCLAIMERS:
This material does not provide individually tailored investment advice. It has been prepared without regard to
the individual financial circumstances and objectives of persons who receive it. The strategies and/or
investments discussed in this material may not be suitable for all investors. Morgan Stanley Wealth
Management recommends that investors independently evaluate particular investments and strategies, and
encourages investors to seek the advice of a Financial Advisor. The appropriateness of a particular
investment or strategy will depend on an investor’s individual circumstances and objectives.
The individuals mentioned as the Portfolio Management Team are Financial Advisors with Morgan Stanley
participating in the Morgan Stanley Portfolio Management program. The Portfolio Management program is
an investment advisory program in which the client’s Financial Advisor invests the client’s assets on a
discretionary basis in a range of securities. The Portfolio Management program is described in the applicable
Morgan Stanley ADV Part 2, available at www.morgan stanley.com/ADV or from your Financial Advisor.
Past performance of any security is not a guarantee of future performance. There is no guarantee that this
investment strategy will work under all market conditions.
Holdings are subject to change daily, so any securities discussed in this profile may or may not be included
in your account if you invest in this investment strategy. Do not assume that any holdings mentioned were, or
will be, profitable.
The performance, holdings, sector weightings, portfolio traits and other data for an actual account may differ
from that in this material due to various factors including the size of an account, cash flows within an account,
and restrictions on an account.
International investing may not be suitable for every investor and is subject to additional risks, including
currency fluctuations, political factors, withholding, lack of liquidity, the absence of adequate financial
information, and exchange control restrictions impacting foreign issuers. These risks may be magnified in
emerging markets.
The views expressed herein are those of the author and do not necessarily reflect the views of Morgan
Stanley Wealth Management or its affiliates. All opinions are subject to change without notice. Neither the
information provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any
security. Past performance is no guarantee of future results.
Morgan Stanley Smith Barney LLC and its Financial Advisors do not provide tax or legal advice. Individuals
should seek advice based on their particular circumstances from an independent tax advisor.
Past performance is no guarantee of future results. Actual results may vary. Diversification does not assure a
profit or protect against loss in a declining market.

Morgan Stanley Smith Barney LLC. Member SIPC.

